RBC Global Asset Management

BlueBay High Yield Asset-Backed
Credit Fund (Canada)

Alternative investments

BlueBay High Yield Asset-Backed Credit Fund (Canada) offers
diversified exposure to the securitized credit market across a range
of asset classes. The Fund predominantly invests in developed market
floating rate bonds and focuses on higher-yielding, asset-backed
securities that offer compelling risk-adjusted return potential.

Why invest in the securitized credit market?

A global opportunity: At close to $4 trillion', the market is large and diverse,
with ample supply.

Diversification: A broad range of asset classes, collateral types and credit profiles
can provide diversification benefits to traditional fixed income.

Attractive fundamentals: As a higher-yielding, primarily floating rate market,
securitized credit may help mitigate the effects of rising interest rates.

Security: These instruments are ultimately secured against a portfolio of
physical assets and subject to structural protections, which means they have a
cushion to defaults.

About securitized credit securities
Securitized credit provides exposure to assets that are backed by cash flows from
underlying pools of collateral.
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Source: BlueBay Asset Management. For illustrative purpose only.

'Source: AFME, JP Morgan, Citi, MS. As at June 2023.
2Please see the trading calendar for full schedule of purchase and redemption dates and deadlines.
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FUND FACTS

Inception date: May 31, 2022

Investment objective

and strategy:

— The Fund looks to generate
interest income and modest
capital appreciation by
investing in higher-yield
securitized credit.

- The Fund primarily
invests in developed
market structured credit
securities, with a particular
focus on higher-yielding
mezzanine tranches
across all collateral types.
These include senior
secured leveraged loans,
mortgages, credit card
loans and auto loans.

Target total return:
3-month CAD deposit rate + 5%

Minimum investment:

— Initial investment: $25,000

- Subsequent investment:
$5,000

Fees
- Administration fees: 0.10%
- Management fee
(Series F): 0.90%
- No performance fee
Liquidity?
- Daily subscriptions
- Daily redemptions with one
month’s notice
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Why BlueBay High Yield Asset-Backed Credit Fund (Canada)?

= Aflexible and diversified approach: The Fund can invest across the full range Sid Chhabra
of sectors, regions, asset classes and credit profiles within the securitized Head of Securitized Credit and
credit market. Collateralized Loan Obligation
(CLO) Management, RBC Global
= A balance of quality and yield: By focusing on mezzanine tranche bonds, Asset Management (UK) Limited
the portfolio can offer attractive yields while maintaining a cushion against Sid joined BlueBay in June 2018
default risk. and has over 18 years of securitized

. . . . . . . credit and CLO experience, having
= Interest rate and inflation protection: With primarily floating rate exposure been involved in the structured

and a higher yield approach, the Fund may offer protection against the risks credit markets from the earliest

of rising rates and inflation. stages of issuance. Sid holds a
BTech from the Indian Institute of
Technology, Madras (1ITM) and
an MS from the London School of

Economics.
Tom Mowl
. . Portfolio Manager, BlueBay Fixed
BlueBay Securitized Credit Team Income Team, RBC Global Asset
Securitized Credit is comprised of more than 15 investment et VRS s
professionals, with an average of 16 years of industry experience. Tom joined BlueBay's Securitized
They have managed securitized credit across regions and asset Credit & CLO Management business

in April 2021. Before joining BlueBay,

types through multiple cycles. The team is supported by the he was a Senior Portfolio Manager

strength and experience of BlueBay’s fixed income research teams o1t 1P st LA, T e T
across the globe. U.S. and European asset-backed

To find out more about the BlueBay High Yield Asset-Backed securities. Tom has over 15 years of
Credit Fund (Canadal), talk to your advisor. securitized credit experience.
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This information is not intended to be an offer or solicitation to buy or sell securities or to participate in or subscribe
for any service. No securities are being offered, except pursuant and subject to the respective offering documents and
subscription materials, which may be provided to qualified investors only. This document is for general information
only and is not, nor does it purport to be, professional advice or a complete description of an investment in any fund
managed by RBC Global Asset Management Inc. (RBC GAM). If there is an inconsistency between this document and the
respective offering documents, the provisions of the respective offering documents shall prevail. Information obtained
from third parties is believed to be reliable, but no representation or warranty, express or implied, is made by RBC GAM,
its affiliates or any other person as to its accuracy, completeness or correctness. RBC GAM and its affiliates assume no
responsibility for any errors or omissions.

Investments in alternative funds are speculative and involve significant risk of loss of all or a substantial amount of your
investment. Alternative funds may: (i) engage in leverage and other speculative investment practices that may increase
the risk of investment loss; (ii) can be highly illiquid; (iii) are not required to provide periodic pricing or valuation
information to investors; and (iv) are not subject to the same regulatory requirements as prospectus-offered mutual
funds. In assessing the suitability of this investment, investors should carefully consider their personal circumstances
including time horizon, liquidity needs, portfolio size, income, investment knowledge and attitude toward price
fluctuations. Investors should consult their professional advisors and consultants regarding any tax, accounting, legal
or financial considerations before making a decision as to whether the funds mentioned in this material are a suitable
investment for them.

Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund
investments. Please read the fund’s offering documents before investing. The performance data provided assumes
reinvestment of distributions only and does not take into account sales, redemption, distribution or optional charges or
income taxes payable by any unitholder that would have reduced returns. Mutual funds are not guaranteed, their values
change frequently and past performance may not be repeated.

BlueBay High Yield Asset-Backed Credit Fund (Canada) is offered by RBC Global Asset Management Inc. and distributed
through authorized dealers. RBC GAM is the asset management division of Royal Bank of Canada (RBC) which includes
RBC Global Asset Management Inc., RBC Global Asset Management (U.S.) Inc., RBC Global Asset Management (UK)
Limited, and RBC Global Asset Management (Asia) Limited, which are separate, but affiliated subsidiaries of RBC.

® /™ Trademark(s) of Royal Bank of Canada. Used under licence.
© RBC Global Asset Management Inc. 2023
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